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Online Advertising = Growth Accelerating, +22% vs. +20% Y/Y ...

Mobile $ > Desktop (2016) on Higher Growth, USA

USA Internet Advertising ($B), 2009 — 2016
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KLEINER ~ Scurce: 148 PWG ntemet Adverising Report (2016)

PERKINS

BIE Mary Meeker 2017 FEEXMHEEHBIRE : 2016 FXEHEBEMIEMIZEE 4750 Z A
B, AHEERN EHiZNAEERE 2900 ZART , £ XREBRM & HizliES 1
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Facebook £¥k/"HIW AN 1780 Z AR , mE ST 7000 Z RMB, Google fE4 S &l
FEFERET 25% , BRRBR WM SR KEREZ S HN A SIZE 2500 27T,

Advertisers = Like Measurable Engagement Metrics But...
Some Find Measuring RO/ Challenging (as with Offline)

Social Advertisers Social Media Marketing
Metrics Used to Measure Success, 6/16 Top Challenges, 6/16
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KLEINER ~ Soures: Smaveasured stateof Socs Marketing Annuat Report (6/16) Goals
PERKINS
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MEWERBFEREE , W& SRBEI ROINER N FEEANXROHN—K , HAEWE
NRAFRNRAZEHERKE , REFTRIEREELIRTIRE.

Ad Blocking = Growth Continues...Especially in Developing Markets...

Users Increasingly Opt Out of Stuff They Don’'t Want

Adblocking Users on Web Adblocking Penetration
(Mobile + Desktop), Global, 4/09 - 12/16 (Mobile + Desktop), Selected
Countries, 12/16
400
Country Desktop Mobile
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2
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5 Russia 6% 3%
% 100 Germany 28% 1%
s Indonesia 8% 58%
0 UK 16% 1%
2009 2010 2011 2012 2013 2014 2015 2016 ST, o o
~Desktop Adblocking Soft: Users
~~-Mobile Adblocking Browser Users Canada 24%
KLEINER =
PERKINS =

S—HH , 2XEBEMASEM AdBlock FBE#EL SMESHDREER , AEERN &
BRABRBHERS. APMEAREENERN~LAMERR , BNEXES MERE
TAFBEMARENRNFEFE,

=
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Blockchain
Ventures

Blockchain Ventures

Blockchain Capital(http://blockchain.capital/) &
—REFTXREZARHXRRALT. BT
2013 FHHLAEXTET ST /| KRERR
RERE , CREBTESHNE-—REXRES,
M 2IB#£ 1 , Blockchain Capital & F & FH &
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MERAR-REFRNLESHBSHER , T
WFXREEMBIR, BFETRESZHNE
FEENR , RERRNERMEAMH, AKX
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BEFENZRNRYAENELEEZE, B
WAAZTITHBINSEHRATIL , FFRAF
A AP 53 3 X3 1 2 B IR M € R R A
2, &3 7T HFENEER M i A PR 3235 M5
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KEXR—REBLRNBFRTLEERSFEAR,
EERNSHKAFEHRTIL, 22, FENBFH
MmRXZFEE. NEREFE , Bai AT I£KAF
RESHMXILESET. KM, AATEEIREF
HTINRERS. KEX 2 TANROEAREEEE
PITLZBEELHERESR , 9KE
TENCENT, HUOBI, HUAWEI &£ X%
W, HEBESXRFERERRTZELZ | AKX
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BUORESN

XREERR : AR T4 FXRELKVIAZE , BS 5T BTS, XREAHEK
MNFENIEFTR ;

REEZR : KR EHIAER , AL RFEHN R REREARR ;
ERRE : AR UORABEZR HRANTEA , HEKES00EFFHIR
RPRR  BBHRZERAPT ETAARBERR , ABAERR AP EREBIE ;

BERRE . KA 7 FHRTB I HEINENHEARIRE , B4 Google 5 Facebook
IFEREFFRILS ;

FERITR

18Q1 : NEERFTR , TRBE/MLARIERETR , RERAN ;

18Q2 : B-MRAN A EL , EEBE EXEBHRAFEA  BIES SHERR
B RE ;

18Q3 : EA Papp L4 , EZH R S EMERMERNERESAER LS
ProChain "&£ HF A ;

18Q4 : NIEMFHRET SSP 121 SDK#E A , ProChain A2 XEEERAEE ;
19Q1 : ZHRMLAESFRIAELRB 4% |, LT HXMZM (RTB) ;
SDKFr . , A& X CRM RS 1R HEIREEAN |, BEI A L ;
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